ORDINANCE NO. 5 ,2012

AN ORDINANCE FOR THE ALLOCATION OF EARNINGS TAX REVENUES
AND AMENDING SECTION 44.14 OF THE MONTGOMERY CODE OF ORDINANCES
WHEREAS, Section 44.14 of the Montgomery Code of Ordinances
provides for the allocation of earnings tax revenues to certain uses and purposes; and
WHEREAS, the City's changing financial condition warrants a current re-
examination of the earnings tax allocation to more accurately reflect operating, capital
improvement and debt service needs of the community.
NOW THEREFORE, BE IT RESOLVED by the Council of the City of
Montgomery, Ohio:
SECTION 1. Section 44.14 of the Montgomery Code of Ordinances is
hereby amended to read as follows effective January 1, 2013:

Section 44.14 Allocation Of Funds

The funds collected under the provision of this chapter shall
be disbursed for the following purposes:

(A)  20% to the capital improvement fund;

(B) 76% to the general fund for the purpose of general
municipal operations.

(C) 4% to the debt retirement fund to the extent and limit of
the indebted obligations of the municipality in any fiscal
year, the balance after debt retirement to the street
maintenance and repair fund.

SECTION 2. All Ordinances or parts of Ordinances inconsistent herewith

are hereby repealed effective January 1, 2013.



SECTION 3. This Ordinance shall be in full force and effect from and after

the earliest period allowed by law.

PASSED;__ May 2, 2012
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" Susan J. Harmim, Clerk of Council Ken Suer, Mayor
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Terrence M. Donnellon, Law Director



